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Anzon Update

Nexus Energy Limited (“Nexus”) refers to its 31 March 2008 announcement in relation to
Anzon Australia Limited's ("AZA") unexpected drilling results from the Basker 6
appraisal/development well. Nexus also refers to AZA's update to the market earlier today in
relation to the progress of the Basker 6 sidetrack well (Basker 6 ST1). AZA has advised
Nexus that further information in relation to Basker 6 ST1 is expected to be received and
evaluated early next week.

AZA and Nexus continue to work together to assess the results of the Basker 6 and Basker 6
ST1 drilling program. However, given the timing of receipt of the drilling information from
Basker 6 ST1, AZA and Anzon Energy Limited ("AEL") have, with the support of Nexus,
decided to adjourn their respective Scheme Meetings and Extraordinary General Meeting of
AEL shareholders, all of which were scheduled to be held on 18 April 2008, to a date to be
advised.

The Nexus General Meeting scheduled for 11.00 am on 18 April 2008 involves several
resolutions relating to the mergers. These comprise resolution 3 (approval of proposed issue
of shares — option purchases), resolution 4 (approval of proposed issue of options) and
resolution 5 (financial assistance). As the AZA and AEL shareholder meetings are being
adjourned, Nexus considers that it is not appropriate for its shareholders to consider the
resolutions relating to the mergers at this point in time. Accordingly, Nexus proposes to seek
the consent of the meeting to adjourn the Nexus General Meeting before resolutions 3, 4 and
5 are considered by Nexus shareholders to a date to be advised. Nexus anticipates that
such resolutions will be put to shareholders at a future meeting once the significance of the
Basker 6 and Basker 6 STI drilling program and its impact on the mergers has been fully
assessed. Nexus will proceed with resolutions 1 and 2, which are unrelated to the mergers.

Nexus will continue to inform shareholders as and when required with respect to any material
developments.
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