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I Disclaimer

Important notice

This document has been prepared by Nexus Energy Limited ABN 64 058 818 278 (“"Nexus").

No representation or warranty, expressed or implied, is made by Nexus or any other person that the material contained in this presentation
will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of Nexus, its officers, employees and
advisers expressly disclaims any responsibility for the accuracy or completeness of the material contained in this presentation and excludes
all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence if any
information in this presentation or any error or omission there from.

Neither Nexus nor any other person accepts any responsibility to update any person regarding any inaccuracy, omission or change in
information in this presentation or any other information made available to a person nor any obligation to furnish the person with any further
information.

This presentation contains certain statements which may constitute "forward-looking statements". Nexus believes that the expectations
reflected in these statements are reasonable. However such statements are only predictions and are subject to inherent risks and
uncertainties and changes in the underlying assumptions which could cause actual values, results, performance or achievements to differ
materially from those expressed, implied or projected in any forward-looking statements.

The reserves information contained in this presentation in relation to the Crux liquids project and the Longtom gas project has been compiled
by Graham Bunn, Chief Petroleum Engineer. Mr Bunn's qualifications include a degree in physics from the Imperial College of Science and
Technology, London and more than 28 years of relevant experience. Graham Bunn is a full time employee of Nexus and has consented in
writing to the inclusion of this information in this presentation

All dates in this presentation are for calendar years unless stated FY for financial year.
All references to $ are in Australian currency, unless stated otherwise.



Nexus history and strategy

Introduction

m Nexus Energy Limited (ASX:NXS) is a Melbourne based, Australian Stock Exchange listed
oil & gas company

m 2000 company listed

m 2003 successfully appraised Longtom gas discovery

m 2006 acquired the offshore Crux asset

m 2007 entered the ASX200 following exceptional growth driven by value adding asset strategy

m 2009 step change transition from explorer / developer to producer

Strategy

= Obtain large equity positions with operatorship

= Apply Nexus’ knowledge and technical skills to commercialize assets
m (Gain leverage and financial risk mitigation through farm-outs

m Bring large reserves base to production



Nexus in Australia A

Market cap for ASX300 energy companies

Market cap (A$ billion)

Source: ASX



Nexus in Australia =

2P reserves for ASX300 energy companies
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I Nexus at a glance — corporate overview

As at 31 October 2008 Shareholder base

= Sharesonissue 645 million

= Options on issue 38 million

= Market capitalisation (A$0.55 per share) A$352 million _

= Liquidity (% of stock traded over prior month) 30% Qgﬁg;t?lns

Retall

= Net 2P reserves 122 MMboe

= Cashas at 30 September 2008 A$53 million

= ROC shares (56.4m at A$0.61 per share) A$35 million

= Finance drawn as at 30 September 2008 A$156.5 million

Nexus is currently trading on an EV/boe ~A$3.45/boe




Reserves breakdown nexts

Nexus net reserves position (MMboe) 2P product split
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1P 2p 3P
M Longtomgas [JLongtom liquids M Crux liquids

Nexus net reserves 1P 2P 3P
Crux condensate MMbbl 54 64 73
Longtom  gas PJ 173 350 435

condensate MMbbl 2 4 5
Total MMboe 83 122 146




Focus of Nexus’ activities "

Two development projects

AC/P41
15% Interest = Longtom domestic gas — Gippsland Basin
Ac/P23 Browse Basin L . .
85% nterest (Crux) = Crux liquids project — Browse Basin
e Appraisal

Echuca Shoals field)
66% interest

m Echuca Shoals gas condensate field

Near field exploration

VIC/P54 .
W e m Focus around the Crux field

VIC/L29
(Longtom field)
100% interest

WA-368-P ’
50% interest

- Development assets

[ ] Exploration & appraisal assets

VIC/P49
L1 80% interest
S |

Gippsland Basin
(Longtom)
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Nexus goals and ambitions

Short term goal — production & cash flow
= Start-up of Longtom gas project mid 2009, forecast to generate ~A$70 million per annum*
= Start-up of the Crux liquids project 1H 2011, forecast to generate ~A$740 million per annum*

m  Seek complimentary corporate and asset opportunities to accelerate growth

Long term ambitions — LNG developments

m  (Gas exploration and appraisal opportunities in greater Crux area and/or Echuca Shoals
m  Prospects offer exposure to sufficient gas resource to consider LNG

=  Nexus has the ambition and the prospects to participate in a floating LNG project in the Browse Basin

*assumes US$85/bbl oil price; AUD:USD 0.75



Nexus FY07 to FYO8 relative performance A
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Organisational build — in-line with the asset base g

<0

)

Leadership team

Experience: 25+ yrs Ex Amalgamated Scottish Oil & Hardy Oil
Petroleum engineering, exploration & development, corporate development

» D THOMA
Chief Financial Officer

GM Commercial & Chief Operations

Experience: Experience: Experience: Experience: Experience:

25+ yrs Ex BHP 25+ yrs Ex BHP 25+ yrs Ex BP 25+ yrs Ex BP/BG 20+yrs Ex Enterprise/HDR

Petroleum Engineering Explorationist Engineering Asset management Debt/equity markets

Oil & gas field develop. Acreage capture Project management Project finance M&A transactions

Business development Seismic interpretation Joint venture relations Engineering & Ops. Corporate finance
Appointed 2008 Appointed 2008 Appointed 2008

Appointments to senior leadership team complete
Staff levels to grow from ~100 currently to ~150 in 2009




Longtom gas project summary

Orbost Gas plant
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§ Project summary

Net interest 100%
2P reserves 100% project
Gas 350 PJ
Liquids 4 MMbbl
Flow rate — contract 68 TJ/d
Total capital cost US$237 million
Pre tax NPV(10) @ US$85/bbl & AUD 0.75 (1-Jan-09) ~A%$470 million
Average pre tax cash flow per annum (over first 4yrs) ~A$70 million
First gas Mid 2009



Longtom gas project update

Progress to date

= Final investment decision April 2007
m  Reserves booked: 2P 350 PJ, 4 MMbbl Patricia-Baleen pipeline
= Production licence issued \

= Received offshore environmental approvals

Orbost gas plant

Existing gas pipeline

m  Santos has received onshore planning approvals | 77 Plannedgas pipeine
. Gas field
= Two development wells successfully drilled and [ Nexus permit
flow tested 0 _ 10
Kilometres Baleen-4
Key future milestones ¢ patca 2

= Pipeline installation starts Q4 2008 ¥

o Longtom™5 (proposed)" Longtom pipeline

Longtom-3 ¢

m  First gas sales by mid 2009 Garfsh-1 fes

VIC/L29
. gGrayIing-l




Crux liquids project summary

Floating production storage and off loading system

Project summary (Pre FID)

Net interest 85%
2P reserves 100% project
Liquids 75.2 MMbbl
Project capacity
Gas recycle 1,100 MMscf/d
Liquids 39,400 bbl/d

Pre-sanction capital estimate (based on leased FPSO) US$650-700 million
Pre tax NPV (10) @ US$85/bbl & AUD 0.75 (1-Jan-09)  ~A$2.0 billion
Average pre tax cash flow per annum (over first 4yrs)  ~A$740 million

m First production 1H 2011




I Libra prospect and other Crux near field exploration
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J Libra-1 will test a possible extension
of the Crux field into AC/P41
500 Bcf /19 MMbbl (Q4 2008)
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Crux field — Top Montara sand depth map — perspective view
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Crux liquids project update

rogress to date
Crux-3 and Crux-4 development wells drilled

FPSO hull, compressors, flow lines and subsea trees
purchased

Transocean Legend drilling rig secured

Field development plan submitted

Key future milestones

Finalise supplier for turret, mooring and swivel system
Finalise partial sell down

Commence project sanction and FID — Q4 2008

First light oil production anticipated — 1H 2011

W Oilfield
WP Gas field
@ Gas prospect

[ Nexus permit
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Crux forecast production

= Production forecast assumes 92% uptime
m Based on liquids capacity of 39,400 bpd
m Potential extension of production plateau with tie-in of Auriga

m Libra exploration prospect, in neighboring AC/P41 permit drilled in November 2008. Success
at Libra will enhance the likelihood of additional prospective recoverable volumes in the
Auriga structure.
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Crux asset — an example of the Nexus strategy at work ns

= = 57

History of exploration permit AC/P23, including the Crux field

August 2007 October 2008
January 2006
0 o : : "
Purchase 100% of AC/P23 Sell 15% of _Crux liquids project P_urcha}ser v_v@hdraws citing
) L for A$75 million to Osaka Gas financial crisis, global sale
permit for A$12 million .
(value ~A$500 million) process commences

2006 Q1 Q2 Q3 Q4 2007 QL Q2 Q3 Q4 2008 QI Q2 Q3 04

June 2006 September 2008
Forward sale of gas rights MOU signed to sell 25%
to Shell for A$52 million equity in project
(with access from 2021) (value ~A$1.3 billion)

Slide 18



Echuca Shoals update

The opportunity —
ot S @ Gas prospect
= Appraise and explore large gas o 2. [ Nexws perni
potential in WA-377-P o4 A

m 2 Tcf of gas in place within WA-377-P —
identified, plus 2 Tcf of exploration :
potential

= (Gas gravity indicates potential high
liquids content

.¢-llﬂmn Island-1

m Targeting drilling in late 2009

LNG potential

m Appraise gas resource potential around greater Crux and / or Echuca Shoals
m Utilise Floating LNG (FLNG) technology

m (Gas resource of 1.5-3.0 Tcf would justify a 1.5mtpa FLNG

m Effective way to monetise small stranded gas assets

= Small environmental footprint, flexibility of location



Near term events

Development activities

= Crux FID == Q4 2008
= Longtom pipeline installation E===> Q1 2009
= Start — up of Longtom gas project E===> mid 2009
= Crux development drilling == Q32009
Appraisal & exploration activities

= Libra exploration well =) Q4 2008
= Auriga exploration well =) Q3 2009
= AC/P41 2nd well L 1H 2009

Transformational work program across asset base




Near term corporate goals nel

= Introduce new partner to the Crux liquids project
to source funds, strengthen balance sheet and
create valuation benchmark

= Become cash flow generative with start-up of the
Longtom gas project in mid 2009

= Continue organic growth, enhance operational
skills and seek consolidation opportunities

- put expanding capability to work

m Participate in a LNG scale export opportunity via
Crux or Echuca Shoals




“Ambitions shaped by a passmn for growth and technical mnovatlon

with a foundation of business and operational integrity”
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For further information please contact:

lan Tchacos — Managing Director

Jodie Phillips — Investor Relations Manager
Ph: +61 (3) 9660 2500

Website: www.nexusenergy.com.au



http://www.nexusenergy.com.au/
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